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that lie iiuH a eurrent or dejjoait ticcouui wiiii a biaucli ol the uompanj/ 
eituuied. outyiCle tuc 1 lovmces ot liiUiu aua au lo lue aniuuui: liioieoi; 

[b) biiall uut aooept UcpoaiLb, wjietliei' iii euiieui. oi uopusit 

tioopuiit; 

(cj shall uot, save as provided ni eiause {a) and ba\e toi the purpose 
oi meeting its normal luniuug expenseb, dispose oi au_y ui its assets. 

Exflanation.—Foi the purposes ot thi.s seetiou 'uiontn moaus a period 
of thirty days, the first such period comiuenemg uii tiie date ui the iiotinea- 
tion of the order under section 11. 

0, Power to make advances to Oankmg companies. — [1) On application in 
writing made to it in this behall bj u baulimg company m respect oi which 
an untiaf order is in ioroo, the Central Goveinnieui may advHuee to the com- 
pany such amount as the Genual Uovemmont cousiders necessary to enable the 
company to meet the demands payable by it under clause (aj ul section 4. 

(S) During the petioU ot an lUiLiul order and ol an extoiidiiig order, ii any, 
under section 13, an advance made under this section shall bo free of interest, 
but therealter interest at the rate of three pei oenium per annum shall be 
payable thereon, and the advance shall be repayable on such terms and condi- 
tions as the Central Government ma^ in each I'ase tlunk lit to impose, having 
regard to the other obligations oi the banking company. 

(5) Where a banking company to which an advance has been made under 
this section is wound up, any sums due to the Cential Government in respect 
of such advance shall, subject ouly to the prior eUui.n of the Busorvo Bank 
or any b^kmg company in respect oi any loan oj advance made by it before 
the oommenoement of this Ordinance to the banking company being wound 
up, be a first charge on the assets ot the company. 

6. Accounts and retuina. — Every banking company in respect ot which an 
order has been made under section ll shall, while the order lemaius in force 
and until any advance made to it midcr section 5 togethei;' with the inteiest 
thereon is fully repaid, maintain such accounts, and submit to the Bosorva 
Bank such true returns at such iutci'vals, as may bo prescribed. 

7. Penalties. — if any provision oi tins Ordinance is contravened or if any 
default is made in complying with any recj^uirenieiit thereof, every dii actor and 
other officer ol the banking oouipany who is knowingly a party to the 
contravention or default shall, — 

(a) where the contravention is a contravention of the provisions oi 
clause (c) of section 4, or is in respect ol the submitsion of a return which 
is false in any material particular, bo punishable with imprisonment lor a 
term which may extend to three years and shall also be liable to tine; 

(b) in any other case, be punishable with tine not exceeding five 
hundred rupees, or where the contravention or default is a oontinuing one, 
with a further tine not exceeding fifty rupees for every day during which 
itj oontinuei. 

8. Oognizanoe of offences. — No Court shall take cognizance of an offence 
punishable under section 7 except upon complaint in writing made by a person 
authorised in this behalf by the Central Government or the Keserve Bank, and 
no Court inferior to that of a Presidency Magistrate or a Magistral e of the 
first class shall try any such offence, 

9. Power to make rules. — The Central Government may, by notification in the 
official Gazette, make rules for carrying out the purposes of this Ordinance, 

10. Effect ol eatplry of Ordinance. — On the expiry of this Ordinance, section 
6 of the General Clauses Act, 1897 (X of 1897) shall apply as if this Oi'dinance 
were an enactment then repealed by a Central Act. 
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